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MSME is the seed for new entrepreneurship: Mr. Vijay Bharti, IAS, Director, MSME 

Department, Government of West Bengal 

The MSME sector is growing at a very fast pace in West Bengal because of stronger policies 

and initiatives taken by the state government:Mr. Partha Pratim Sengupta, Chief General 

Manager, State Bank of India 

Speaking at the 8th National Conference on ‘MSME Financing & Strengthening MSME 

Linkages’ organized by the Indian Chamber of Commerce at the ITC Sonar, Kolkata today, 

Mr  Vijay Bharti, IAS, Director, MSME Department, Government of West 

Bengalmentionedthat financing is the core issue that the MSME sector faces as a major 

obstacle in their growth path. He stated that the MSME sector comprises of approximately 

around 95 % small, 4 % of micro and around 1% of medium enterprises. While speaking about 

the major bottlenecks that the MSME segment faces in India, Mr. Vijay mentioned about 

trust deficit between the financing authority and the MSME borrowers. Moreover, lack of 

formal financing structure as well as lack of debt and equity financing markets along with 

risk sharing issues and non-compliance to adherence are serious impediments in the growth 

path of MSMEs.Mr. Vijay stressed on the formation of committees for analyzing bankable 

projects which will lessen the difficulties in approval of projects and will further help in 

empowering the MSMEs.He suggested for easy accessibility of banking facility, branding, 

marketing, patents and approvals for the MSMEs along with proper rating agencies for 

timely and adequate financing of their businesses. He also recommended for a dedicated 
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stock exchange for the MSMEs and proper tuning of state and central government policies 

for empowering this dynamic sector of the economy. 

Mr Partha Pratim Sengupta, Chief General Manager, State Bank of India highlighted that flow 

of capitaland increasing NPAs aremajor issues faced by the MSMEs. In this regard he 

stressed the need for support from government, industry bodies and regulatory authorities 

to overcome the financing issues. He also called for digitization of records to deal with any 

financing frauds. Mr. Partha appreciated the role of the Government of West Bengal in 

creating proper ecosystem in the state for the growth and development of the MSMEs, 

which is the backbone of the state economy. 

Mr. Rudra Chatterjee, Sr. Vice President, Indian Chamber of Commerce called for 

collaboration between banks and fintech players to share data to enable increased flow of 

credit to the MSME sector, direct tax benefits and other incentives for them to convert to a 

digital transaction system, technological support from the Government to help to cope up 

with the disruptive technologies in each sector, institutional support for strengthening 

buyer seller linkages for domestic and international market expansion for the MSME sector, 

increased Inter Firm Cooperation to build productivity and innovation and continued 

empowerment to attain high and sustainable growth in the long run. 

Dr. Rajeev Singh, Director General, Indian Chamber of Commerceoffered the formal Vote of 

Thanks.  
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