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Kolkata, 28th January, 2016: UDAY is an example of how an organic entity works. It is more than just 
another financial restructuring plan aimed at changing the health of discoms: Mr Piyush Goyal 
 
Addressing the gathering at an exclusive interactive session  organized by the Indian Chamber of Commerce 
today in Kolkata, Mr Piyush Goyal, Hon’ble Minister of State (Independent Charge), Ministry of Power, Coal, 
New & Renewable Energy, Government of India, expressed hope and optimism about how the Indian power 
and energy sector of India is performing today and will perform in future. He shared some interesting hard core 
statistics which bear testimony of the upward growth trajectory of Indian power sector. He mentioned that plants 
which faced issues in operation with 30000MW stalled production have moved beyond being a non performing 
asset and are all in operational mode now. The power plants which are now working at 60% are being able to 
do so given the fact that the present government has been able to resolve a lot of stressed and stalled projects. 
Mr. Goyal further mentioned that the focus area for better performance has always been to get stress out of the 
plants, to have enough fuel for plants and to exceed targets of transmission on a year on year basis. 
Government has always been very supportive in helping solve issues of power transmission and it aims at 
expanding the target of transmission in the Southern grid by 200% in the next 3-3.5 years. The honourable 
minister also spoke about the government’s UDAY Scheme to aid ailing electricity distribution companies  and 
mentioned that this scheme would not only address the past but would also draw a roadmap for the future such 
that every discom sees profit and none of them go into the red. He stressed upon the fact that joining this scheme 
has not been made compulsory by the government but mentioned that participation in this scheme would be very 
profitable for the country as a whole since it would allow an annual saving of about One Lakh Eighty thousand 
Crores every years. He notified that about 90 per cent of Discom losses are covered under the states that have 
joined the UDAY scheme. He further elaborated that the government is putting in all the possible efforts to make 
structural improvements. The efforts of the government to bring in fundamental and structural changes in the 
economy will help India contribute to the global target of leaving a cleaner planet behind. He ended his address 
by praising the laudable steps taken by the present government in aiming big, planning better and working 
efficiently, addressing all the issues pertaining to lack of good governance, integrity, proper leadership and 
vision that were faced by our country previously. 
 
Mr. Anil Razdan (Retd. IAS), Former Power Secretary, GOI & Chairman, ICC National Expert Committee on 
Energy welcomed the dynamism brought into the integrated power sector by our present government and 
applauded the newly approved UDAY scheme to ease the financial crunch facing power distribution companies, 
or discoms, that has impaired their ability to buy electricity. He mentioned that if the power sector is to see about 
$3 trillion investment by 2040 as forecasted currently, then it is necessary that a proper ‘public money 
management’ mechanism is devised which would in turn save the financial sector from undergoing a lot of stress. 
He opined that there still lies a lot of potential within our country to generate more power. A lot of power is lying 
locked in the eastern sector and hence there is a need to allow a seamless transfer of power from one region to 
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another without being heavily panelized. He further suggested that there is a need to modernize distribution and 
transmission in the power sector and make consumers a part of the system such that they form the 4th pillar after 
the three prime focus areas in the system namely, production, distribution and transmission. 
 
Mr. Shiv Siddhant Kaul, President, Indian Chamber of Commerce briefed the contours of the Indian power and 
energy sector over the last few years basis which the sector has taken its shape today. He mentioned that power 
and electricity have been the most critical elements for infrastructural development and sustained growth of the 
economy. He notified that India is the 5th largest consumer and producer of electricity in the world and is taking 
a strong position in the production of solar energy. Our country’s demand for electricity is growing at a rapid 
pace every year which can be addressed only through massive capacity, he mentioned. Furthermore, though 
India has an ample number of coal reserves, the problem has been with regard to efficient extraction. According 
to Mr. Kaul, the vision, execution and determination of the present government, have together helped boost the 
Indian power sector. A notable example of this, he expressed, has been the approval of Ujwal DISCOM 
Assurance Yojna (UDAY) for financial turnaround and revival of power distribution companies (DISCOMs), which 
will ensure accessible, affordable and available power for all. 
 
Mr. Aditya V. Agarwal, Senior Vice President Indian Chamber of Commerce, proposed a formal Vote of 
Thanks at the closure of the session. 
 
 


