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“Budget focuses on social security & employment generation, to promote inclusive 
growth; Positive vibes for Real estate and Tea”: ICC 

 
ICC feels the State Budget 2018-19, presented today by Finance Minister Mr. Amit Mitra will go 

a long way in promoting inclusive growth in the state, through targeted social expenditure. The 

state has recorded robust economic growth and debt to GDP ratio has come down 

substantially to 33.71% in 2016-17 from 40.65% in 2010-11. Labour intensive sectors like Real 

estate and Tea have been provided with the much needed boost and the proposal to establish 

a new industrial zone, ‘Silicon Valley Asia’ at Rajarhat will create new employment 

opportunities in IT and digital services in the state, where it holds a comparative advantage. 

The state has also been a front runner in employment generation, creating 8 lakh new 

employment in the last financial year.  

 
 

ICC welcomes: 

 

Boost to agri sector: 100 crore corpus has been created to provide minimum price guarantee to 

farmers and prevent distress sale in agriculture. Also mutation fee has been waived for 

purchase of agricultural land, which has to be used for agricultural purposes only. Given the 

paucity of agricultural land in West Bengal this would prevent distress sale of agricultural land 

for other purposes and would prevent creation of real estate price bubbles. 

Revival of Tea industry: The decision to provide 100% waiver for Education and Agricultural cess 

to the tea industry in the state will give a breather to the industry and will improve the 

economic condition of the tea garden workers. Waiver of agricultural income tax on tea for 

next two years is also a great help. 

Push to real estate sector: Construction activities in the state are  in for a major boost with the 

state announcing Stamp duty reduction in housing construction by 1% (from 6% to 5% in rural 

areas and from 7% to 6% in urban areas). This will generate considerable informal sector 

employment across the value chain. 
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Social security benefits: Pension for aged farmers and differently-abled persons have been 

increased to Rs. 1000/month from Rs. 750/month, along with the launching of flagship 

programmes like Rupashree for gender empowerment.  
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