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Press release 
 

Seminar on 
Trade and Investment Opportunities in South Africa 

08th November 2019 at 10:30 am, ICC Towers, Kolkata 
 

 

South African High Commission in India jointly with Indian Chamber of Commerce 

(ICC) organized the business Seminar on “Trade and Investment Opportunities in 

South Africa”on 8th November at Kolkata. 

 

Dr Rajeev Singh, Director General, ICC in his welcome address mentioned about 

South Africa with its larger economic market, known for its stable regulatory, 

financial, transparent ,supportive government structure. South Africa is providing 

immense opportunities for companies globally to set up their operations. Exports 

from India to South Africa include vehicles and components thereof, transport 

equipment, drugs and pharmaceuticals, engineering goods, footwear, dyes, 

chemicals, textiles, rice, gems and jewellery, etc. Imports from South Africa to India 

include gold, steam coal, copper ores & concentrates, phosphoric acid, manganese 

ore, aluminium ingots & other minerals. 

 

Mr Ben Joubert, Deputy High Commissioner of South Africa said that India’s 

relationship with South Africa is both fundamental and unique, dating back several 

centuries and is anchored in common ideals, ideas, interests, and icons – like 

Mahatma Gandhi and Nelson Mandela.India and South Africa has 25 years of official 

diplomatic relationship, the relationship that is very unique,more mature and value 

driven . 

India is one of the prominent investor of South Africa. South Africa has a very good 

financial system,logistic and young labour force. He also mentioned that South Africa 

is also started investing in India viz Sriram Life in Insurance sector. He spoke about 

the opportunities in West Bengal in mining sector. South Africa can provide capital 

intensive technology to the mining sector. 
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Mr Recado Andrews, Minister Counsellor Economic spoke at length about trade 
and investment opportunities in South Africa. With 50 million population South Africa 
is well balanced in its economic structure. It is highly diversified economy, it is the 
hot emerging market for the world. The country has presence of largest number of 
multinationals from India like Tata, Mahindra, Cipla to name few. Legal system is 
independent from the government, the country has world class logistics, young 
trainable labour, advanced financial services, abundant natural resources, rate of 
return is good and South Africa is ranked 29th in the world for efficient transport 
infrastructure. All these positive indicators provide an opportunity to invest in the 
country. He also mentioned about Special Economic Zone with preferential 15 % 
corporate tax rate. There are opportunities in service sector like tourism, ship and 
maintenance service and business process services. 
 


